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2. That, together with, aad in
terms of the note secured hereby, ke will pay to the Momrgaugee, on the fust d
is fully paid, the following sums-

zddition to, the conthly payments of principa! and interest pPuveble under the
ay of each moath uatil the said note

. fer) An zmount suffiorent to provide the holder hereof with fords Toopay the next mornyapre tmserance premrer of thas instrg- ’
: ront znd the astée secured Rereby are insured, or o meonthly (harge 2 licu of o Tt gage

3 beld by the Secretary of Housing 2nd Urban Develope
H

—

Misurenve peemaumi if theyare
Teat, as follow s
O If and 55 g as sa1d note of even Jdate and this Instrusent ate insgred or Lre teinsured vnndor the provisions of the
i Naticnal Hiusicg Al 3n s—aunt suffrerent 2 accumulate in the hands of the holder cne 1Y month prior toats due
\ date the aanual wortgage snasirance preminm, in order to provide such Bolder with funds 1o pey such [femium 1o the
Scoretary of Housing and Urtaa Development pFursuant t> the Natiinal Housing Aot

¥ . @35 amended, andapplicable r .
Reyulations thereunder, or g W
Tent are keld by the Seorctary of Hiusing and Urban Do
veliprent, a menthly charge (in heu of 3 =

TtgEge mmsurance premium) which shall be in an
twelfth €1.12) of cne-half (1) per <entum of the averapge cutstandine balancse Ave ootk

) If and 50 l.ng as sspd n

v of €ren date 3nd this instro

armount egual to cne-

intu evvent delinguencies o Erepayrients;

th} A sem equal ts the ground rents, if any,
of fire and other hazard insurance ¢

proferty (all as estizated by the M

I
i

TLi8 irpated aithout taking
cext due. plus the prex

I nextbeceme due and payable on policies
729 - P-3s 13xes and assessments pexr d
Jrigagee) less all su—g already paid therefor divided Byt

Before rne (1) =anth pricr 1o the date 2hen such ground renls, premiues, tave
such su=s to be kheld by Mirigagee in tryst ta Pay s2id groead rents, premiu
fcr ALL payments menticned n the tao peeced:

g, sub ! payments to te rade under the ncte
seccred hereby shall be added topcther skall be pard by th
simngle payment 12 be applicd by the M.

he Mortgegor each =onth in a
Fifigagee 1o the foilowing itexs in the order set forth:
th) precig= harges under the coatract of insurance

ering the mirtgaged property

rinlér of months toelapse
23 assesstents Al become delinguent,

=S, taxes, and special assessments; and

3, a

}
{
i
<e on the mortgaged ll
he nuvle
:

sectuiens of this paragraph and al
and the zpuregate amcunt theresf

with the Secretary of H:ousing and Urban Develsprent, or monthly
charge {1n lrew of mortgage insyrance Frezivm) as the case may ke
taxes, speoral assessments, fire and cther kazard in
Inferest o the 031e Secured kerely; and
amoriizatiin of the principal of sard note.
Aay deficiency in the
-~

(1)
A}
1IV)

SUraNCe premiLos,

< ameunt of a1y such aggregate
the due date of the
»

~& neat such g ):.em./cr.;?: Ha
.S,fi . ‘late charge' moto1c r‘(t;é‘%’m‘&ﬁisf ,f:‘ea—
.

cover the enira expense 1in€eliad in Randiimp delin

monthly payeent, skall, unless made e3od by the Mortgager prior to
20 event of defaul: un_er this mrigag

<h doilar (31) of €ach farmen: —cre than fif:een (13) days in errears to
TTLELY pPajTents. ’

3. 11 tne towa) of payments made by the Morizagor under (b) of peragraph 2 preceeding shali excead the amount of pay-
ments actually made by the Mortgagee for taxss or assesaments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the M

sortgager. shall e cradited on subsaquent payments to be made by the Mortgagor, or _ R
refunded to the Morigaqor. If. however. the morthly payments made by the Hortgagor under (b) of paragraph 2 preceding shail s
rot be sufficient to pay taxes and assessments and insurar ¢ and payable, then the - o

7oe premiums, when the same shall become dy
21Cy. on or before the date when payment of
such taxes, assessmerts, of insrrance premiums shall be due. If at any time the Mortaagor shall render 10 the Mongagee, in

Mortgagoe shall pay to the Mortgagee any amount recessary to make up the defict
accordance with the providons of the note secured ke eby, full payment of the entire indebtedoess represented thereby, the

Mostgagee chall. in tomputing the amount of such indebtadrass. credit to the account of the Mortgajor all payments made
under the provisons of (2) of parzgraph 2 hereof which the Mot

e The Mortgagee ~ay collect a
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zunicipal charges, fines,
Fa

2¥36@ has rot become obligated to pay to the Secretary of
Housing and Urban Development. and any balarce remainiag in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the
covered Lereby, or if the property is otherwise aquired after defanit. the Mortqagee shall apply, at the time of the
commencement of sich proceedings, or 3t the time the property is otheraise acquired. the balance then remaining in the funds
: rote secured herely. and shall properly adjust any payments which shall have been made under (2) of paragraph 2.
3 3. That ke will pay all taxes. assessme
’ or impositions, for ahich provision has rot been made terembefere. and in defzult thereof the Mortgagee may poy
the same; and that he wili proc
ided for in this section or any otker parments for taxes, assesszents, of the like, the
Mortgagee may pay the sa—e.and allsu=s so paid shali bear interest at the rate set ferthinthe note secured hereby

provisions of this mortgage resulting ia a public sale of the prermises -
‘.Aa'i
accumulated under (b) of paragraph 2 preceding. as a credst against the amount of peincipal thén remaining unpaid under the
ats. xeter rates, and other govern—ental or
—ptiy deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments prov
from the date of such advance and shall be secured by this merte:

2E€. ) 3

5. That ke will keep the grecises in as g2 order and conditica as they are now and %ill not coxmmit or per- E =
It any waste thereof, reascnable wear and tear excepted. :

6. That ke will keep the ISprovemenls now® exislung or hereafter erected on the =ottgaged property insured as «f
ray be required frem tize to tize by e Mortgagee against loss by fire and otker hazards, casualties and contin- i ]
g€nctes in such omounts and for such pericds as Tay be required by the Moitgagee ond =will pay pro=ptly, when . 1
due, any premisms on such nsurance jrovisies for pavment of which has not been made hereinbefore. All insur- ]
ance shall be camed 12 cozpan

by the Morigagee zad ha
gagee. In event of loss
loss if not made promptly
to make pavment for such

tes approved by the Mortgagee and the policies and rezewals thereof shall be held
ve attacked thereto loss payable clauses
*

15 favor of ard in form acceptable to the Vort- :
Mortgagor will give immediate notice by mail to the Mortgagee, xho may make proof of '}
by Mortgagor, snd ezch inscrance compaay cencerned is kereby suthorized and directed
loss directly to the Martgagee instead of to the Mortgagor and Mertgagee jointly, and the
insurance proceeds. or say pant thereof, may te applied by the Morttgagee at its opticn either to the reduction of
the ndebtedress tereby secured or to the rest

?z
i
!

oralicn of tefpair of the propernty damaged. In event of foreclosure of :
2 this cortgage or cther transfer of title to the Morigaged property 1a extinguish~ent of the indebtedress secured
§ hereby, all right, title and interest of the Mortgager 12 and t0 any insurance policies thea in force shall pass to
% the purchaser or grantee. .
i +. Thot ke kereby assigns all the rents, 1ssues. and prefits of the —origaged precises from and after any de- ‘
; fault hereunder. and skou

Id lega!l proceedings be instituted pursuant to this 1astrurent, then the Mortgagee shall ’t
kave tke right to hav receiver sppointed of the rents. issues, and profits, aho, after deducting allcharges and
expenses aitending such groveedings and the cxecution of Ris trust 55 feCeiier shail apply the residue of the
c tevard the ol ment of the debt secired here!
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tents, isRUes. an i
8. That if the premises, or any part thereof, be conderned uader any prrer of eninent domain, or acquired for
a public use, the dawages, proceeds, and the consideration far such 2Cquisitiion, to the exteat of the full a—ount of

indebtediess upon this montgage, aad the note secured kereby remaining unpaid, are herchy assigaed by the Mortgagor
to the Mortgagee and shall be paid forthwith t

2 the Mortgagee to be applied by it o3 zccount of the indebtedness se-
cured hereby, whether due or not
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